TOTAL OUTPUT, INCOME, AND SPENDING
GROSS DOMESTIC PRODUCT

In the second quarter of 2004, according to advance estimates, current-dollar gross domestic product (GDP) rose
6.3 percent (annual rate), real GDP (GDP in chained 2000 dollars) rose 3.0 percent, and the implicit price deflator

rose 3.2 percent. (Series revised.)
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[Billions of current dollars; quarterly data at seasonally adjusted annual rates|
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Gross con- ale N ¢ 1l a * >t . dum:
Period domestic | sumption Federal State T‘l ‘?(t) . ¢ ()mxis 1 Gross
product | expendi- Net Ex e m tatd ¢ 0?““ 1 p“vl "1 || national
tures exports Axports | Imports Total National |  Non- and product || chases sroduct
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10,226.: 7,188.4 21,4 —351.6 966. () 1,3 405.6 S 1,238.11( 10,304.5 ] 10,577.9 {] 10,300.9
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2004: 11,472.6[ 8,060.2 s —546.8] 1,134.3| 1, 2,139.5 534.1 1,346.3 || 11,436.4 | 12,019.4 | 11,546.1
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1GDP less exports of goods and services plus imports of goods and services. NOTE.—GDP and related data reflect annual revisions released on July 30, 2004; data re-

vised beginning 2001. For details, see August 2004 Survey of Current Business.
Source: Department of Commerce, Bureau of Economic Analysis.



